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farT Tmtm 
(Tirofatmt) 

('WErafr ) 

arf^sRT 

M fedt, 12 2009 

3IRT -WC 

'5FT.3TT. 655(3?).—-Jim 3TO-*fiT 3lWT*R, 1961 (1961 ^>1 *3) WJ 295 ^ 

^3H-«TRF (1)OT3^T VlPtfiqf TRW ^ STFT-’SRT IWf, 1962 sffc TT?Tt*Ff ^ 

“Hldl :— 

1. (1) fmf Hf^<T ^TR 3^r-^T (WIT TTCPFT) fWT, 2009 t I 

(2) ^ 1 2009 3 TFfT I 

2. 3M-^R f^R, 1962 ^ 67 3^T-tWT (2) ^ fHHfdfed W 3T«I^ :— 

“(2) (2) 3 fapifc^d ftlWT fife! HR*ft ^ ^TR #ft, :— 

HFPift 

#WR ^ TRKfcT 


sF. H. 


w*i ( 2 ) 3 fnfe 4 

W! 

^ 3TfecR yfcl^lddl 1 

(i) 

(2) 

(3) 

(0 




(71) a?fafPR,1956^t TO 2(^0 

3 w ^q i fira spi ^srf^njfcraf, f^T ^ «r afo 

t*K s*W3\ H^PK 7F^ SRI ^ ^ 

a^T ^ t, ferrc ^ 


940 GI/2009 


(1) 
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(ii) m 3fd4d 3TTcr # ; 3lk fm 



fn) A fmerH zm Wefto jrPnjPr 

faPm frt ftPma ^ Prq wRd PrfM ^ 

"4 ^8JlPld cf?t 1 


(ii) 

(cf>) PmPra PlcMiff fbpicio 3Id J 1d fe 3fft ft^il 

^rmR t r <& gRT ar^r mf§ ^ 

wRqcwdi teht jrfcnjPrat ; 

(^) 3rj'gfxjd ciiRif^ch srt ^ cr4 % 3T^p 

srqPr cfft ^TTcrf^r wn yiR^i wr Pnfeffed TPft 
^ cf^t Ft: 

(i) 5^ 3)cp ljij I^c}c|jf g*ff cfr Rrt; pRcR c=im BTCT 
ftraT t; 

(ii) 9 qPmd ^ 3FjqTcT 3 vARan ^iiRrial q* 
tjft sr=m? |(f t; 

(iii) 3TfM eft qt wfcTCld ^ 3PT%T c^t ^ 
^(Pf^Hifcid SfiRddi t ; 3#? 

(iv) ^ddH # cfRt^ W[ Tt 3TRff c£t ^ 
t ; 3lk/^T 

(tt) Wr ^ fad eft ^RTT qRqcKIdT m ^ m 
^ t ^rt sm^r^T ^TPmfR zfn fa<m\ 3pR?F^ta 

fad Pm 3fP Tjf$RH fcJcFRI fe TR2TT3TI IRI MPld 
fftsq m t ; 

. 

-dlcfl'd UpRld 

(iii) 

EFT 3MR fcKId faq<£ ^j'd4d 6FT «llufR ^hp?T eft 

^Prt tfr f i 

qi^ uPi^jd 

(iv) 

"4>MPUfi eft ?RR fad*R ^ 
qcRftfa 4 ^cmfl ^TcW f ^T ’qr^fPT qfcR[fcT 
sfR fciPm ifni ^rt PiP^Rm *ftst eft gPftrft 

%F MfcRId 







C ^TFTII—3(ii)] ___ a>T ; 3lMlfcllU. u l ___ 

tRg TTcfi 3^ 2009 ^ f^r aft hRm*^ a* ana 

gpRrftra! £ % sna^F^ w ycicn r ^a ^Pma £ faPifS^' 
fapRR ^ft 3tfcT ^ 3RjaR f^Plf^ci aft ^li^Tl: 

aF viMPraa £ faPfaR W£ na a^ at sta 

aa? STIR aft v5fT ^d>»'jt; a^iR, 5ia£ £ f^f^TR ^ ^ 

•»ft aaa ftfta £tar at aa sterna £ 3jf£a> a^t Ftar: 

a? £t f^> aaa a=rR°ft at *j@ (i) 4 atfoa ftftanfr at aanpTa 
cf£ EZTR £ ^ 1£ai \ 3 cRT ^F ^ tfH'd'F (a) ^ 3TEflR Rb£t c 2 jfea> ^^STcf 

to £t sfinjfM 3 f££*r * aaf£a f£ft at *>g £ 

^nf^R f^n aar £ f£^£t aw aft 3RTsraaT ftRft £t aaa ^ 
tfr^rfeat at am sf£aa £ srto a£t £r£t: 

xr^ a? affc £t % mr£t aaa aR^t at ara (ii) at (a>) at 
faP t mft a wf at aR £ aR <mm Hfirarer aft ^aR En£t ££ 
ftftsiH £, faaaft Rafta sEnjfcr sffc Wraa ££, 1992 (1992 an is) aft 
ana 12 aft aaarcr (ia>) efr 3 ^tta aR £ aR aa> aaR ^fcR 

3^RpRuft £ % aft£ RPmm *f y Fl<pd £ ftpRR a>£rr: 

tr^ ttf 3 fk ^tt f^> v3MPr aa £ affia fa£t fcraa aft ££n aft 
a?TT £ faaaft ££n aft an£t £ afa £!£ ftPmR ££t at 3ia£a aaaft y*a 
OTcft £ fo£ aaa amft ■£ am arafta sf^jEr aftn ftERa ££, 1992 
(1992 an 15) aft am 12 aft awa (ia>) at 3^ta af^R$^>a aa> aam 
^Tf £(RT amrfta f^mr aar £ aa temsat £ ftaa^ft $ 

f^eh ca aa aata f^RT an sfta PfaPia PifSi^i ?a aaf£aa ^t ai^ u Tl 
£ aaafe a ftfir ^ st^tr ftftfta aft anxptt: 

tR^ aF sffa ’ft % ^na^ srjqia, afr a^ £ mm aft a£ 
MlcRj f M aa ^ £ firtr a^f ^ ma ^ ata £ nic^feral at 

sfraa ^jri ^ f^nf^a f^mr anar £ at ^ arf^a> a£t £rt l 

fa anPraa £ RPiR^a ftftam aft aa a^ £ ^ 

f^pRR ■qtm aaa% aft f>ar ^aR aft araj eVTt 1 

^q^taRxn-2: aaf£aa at ^rataRt ^ fcR,- 

(i) ‘RRan^t nfci^fcrm” tm mr a® art £ ^ ( f ^ Rm ) 

3T^rPm ( 1956 ^t sirt 2 at #5 (a) £ £; 
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(ii) “efm> WIT” qc? m C& arf t ^ cfjxr^fr SlftpRFT 1956 (1956 

l) <& STM 4^ % t; 

(iii) “qfeHcft cfMt” XR- c^r c^t 3T^ t ^fT 3T1WY SlfStftlW, cf^ £TRT 2, 

<£ ?^g 36 (^) 3 t; 

(iv) “ qRre? ^chiY fe” ^ cF5T Cf^t 3$ t Njfr 3TRR5Y cfft SJRT 10 

cfr ^g 23 fa) 3 t; 3fft 

(v) ^ Trffa^fcR l t ” ^ cfiSt 3T8? t X5fl ^rftnjfcl TTfer (RM arf&pRFT, ~$\ 

ETRT 2 ^ fa)3 t I 


[srf^RJ^U 24/2009AFl TT. 142/13/2008-^141^] 

wfa TTCfa, zm 

fzn?UT :— TJR tw? 3TftTC£FTT U ^T.3TT. 969 cTTTftU 26 1962 SKI Wftm %Ti xjtt ^ a^T fJTKFT W-WI 

TI tM*R %KT K*IT «JT, sto tMxR ^.3TT. 220(K) cnfh§ 21-1-2009 SRT fel TKf I 

MINISTRY OF FINANCE 

(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 12th March, 2009 

INCOME-TAX 

S. 0.65 5(E).—In exercise of the powers conferred by sub-section (1) of 
section 2^5 of the Income-tax Act, 1961 (43 of 1961), the Central Board of 
Direct Taxes hereby makes the following rules further to amend the Income- 
tax Rules, 1962, namely:- 

1. (1) These rules may be called the Income-tax (Fifth Amendment) Rules, 

2009. 

(2) They shall come into force with effect from the first day of April, 
2009. 

2. In the Income-tax Rules, 1962, in rule 67, for sub-rule (2) the 
following shall be substituted, namely :- 

“(2) The manner of investment referred to in sub-rule (1) shall be in 
accordance with the following Table, namely:- 




[^prn—^g3(ii)] 


: umm 


TABLE 

INVESTMENT PATTERN 


SI. 

No. 

Investment 

Maximum 
percentage 
amount to be 
invested in 
items 

referred to in 
column (2) 

eh 

(2) 

HBi 

(i) 

(a) in Government securities; 

(b) Other securities, as defined in section 2(h) of the Securities 
Contract (Regulation) Act, 1956, the principal whereof and 
interest whereon is fully and unconditionally guaranteed by the 
Central Government, or any State Government, except those 
covered under (ii) (a) below; and/or 

(c) units of mutual funds set up as dedicated funds for investment in 
Government securities and regulated by the Securities and 
Exchange Board of India. 

Fifty five 
per cent. 

(ii) 

(a) Debt securities with maturity of not less than three years tenure 
issued by Bodies Corporate, including banks and public financial 
institutions; 

Forty per 
cent. 


(b) Term Deposit Receipts of not less than one year duration issued by 
scheduled commercial banks fulfilling all the following criteria: 

(i) it has made profit continuously for immediately preceding three 
years; 

(ii) it is maintaining a minimum Capital to Risk Weighted Assess 
Ratio of 9 per cent.; 

(iii) it is having net non-performing assets of not more than 2 per 
cent, of the net advances; and 

(iv) it is having a minimum net worth of not less than rupees 200 
crores; and/or 



(c) Rupee Bonds having an outstanding maturity of at least three years 
issued by institutions of the international Bank for Reconstruction and 
Development, International Finance Corporation and the Asian 
Development Bank. 


(iii) 

Money market instruments including units of money market mutual 
funds 

Five per 

cent. 

(iv) 

Shares of companies on which derivatives are available in Bombay 
Stock Exchange or National Stock Exchange or equity linked schemes 
of mutual funds regulated by the Securities and Exchange Board of 
India. 

Fifteen per 
cent. 


Provided that any moneys received on the maturity of investments made 
prior to the 1 st day of April, 2009, reduced by obligatory outgoings, shall be 
invested in accordance with the manner of investment specified in this sub 
rule: 

‘We <?$ **?- 
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Provided further that the investment pattern specified in this sub rule may be 
achieved by the end of the previous year; so however that at no time during 
the year investment in any category should exceed by more than ten per 
cent, of the limit prescribed: 

Provided also that, irrespective of the proportion of investments stated in 
clauses (i) of the said Table, exposure of a trust to any individual mutual 
fund, under sub-clause (c) of the said clause, which has been set up as a 
dedicated fund for investment in Government securities, shall not exceed 
five per cent, of its total portfolio at any point of time: 

Provided also that the trustees shall invest at least 75 per cent, of the amount 
invested under sub-clause (a) of clause (ii) of the said table in instruments 
having an investment grade rating from at least one credit rating agency 

registered under sub-section (1A) of section 12 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992): 

Provided also that in the event of the rating of any instruments mentioned in 
this sub-rule for being rated and their rating falling below the investment 
grade, as certified by one credit rating agencies registered under sub-section 
(1A) of section 12 of the Securities and Exchange Board of India Act, 1992 
(15 of 1992), then the option of exit from such instruments can be exercised 
and the released funds shall be invested in accordance with the manner 
provided in the Table of this sub-rule: 

Provided also that the turnover ratio, being the value of securities traded in 
the year divided by the average value of the portfolio at beginning of the 
year and the end of the year, should not exceed two. 

Explanation L- The manner of investment specified in this sub-rule shall 
apply to the aggregate amount of investible moneys with the fund in the 
previous year. 

Explanation 2.- For the purposes of this sub-rule,- 

(i) the expression “Government securities” shall have the meaning assigned 
to in clause (b) of section 2 of the Securities Contracts (Regulation) Act, 
1956; 

(ii) the expression “public financial institutions” shall have the meaning 
assigned to it in section 4A of the Companies Act, 1956 (1 of 1956); 

(iii) the expression “public sector company” shall have the meaning 
assigned to it in clause (36A) of section 2 of the Income-tax Act; 
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(iv) the expression “public sector bank” shall have the meaning assigned to 
it in clause (23D) of section 10 of the Income-tax Act; and 

(v) the expression “securities” shall have the meaning assigned to it in 
clause (h) of section 2 of the Securities Contracts (Regulation) Act, 1956.”. 


[Notification No. 24/2009/F. No. 142/13/2008-TPL] 
MANISH S AREEN, Under Secy. 


Note ; The principle rules were published vide Notification No. SO 969 dated the 26th 
March, 1962 which has been amended from time to time, the last amendment being SO 
220 (E) dated 21.01.2009. 
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